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FINANCIAL NEWS
STOCKS SOLD OFF IN AFTERNOON;

SPECULATIVE BUYING WAS ABSENT

Leading Railway Issues Declined One to Two Points,
v Room Attributed Weakness to Foreign Selling.

International Nickel Down 13 Points
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opening, following heavy muling on the NVvv Vorls Curb, after the doso yes-
terday, hut the fact that this buying might mime a vulnerable tiosHloh, If not
restrained, caused some of the lending Interests here to put restraint on tlio
market. Ono- - house C. D. Uarney Sc Co.-sol- d 20.000 slinres at the opening,
part of which was arranged for beforehand. Another house sold 10,000
shares, and several orders of 5000 shares weio In the imukel lo sell stock
yrhlch could easily traced to Inside interests.

i This selling answered Its purpose for. after fulled Stales Steel, on a Wild
nnnnlnp. nnl.l nt R.M6 t.i ert il.r. i..f.n .nn,.i...1 .. o I7l .w 11. nt Miiim Iwuirnvrte.
the prcssuro was withdrawn and the general understanding was Hint tl10 i Am Z I, Smelt
market would thereafter left lo take Its own which, tho general Anaconda Copper
flurmlso will bo in tho shape of fuller appreciation of the teplaelng of tho , Associated on....
lendlnir Inrfn.qtrlnl nn Mm .llvlilnn.t.., ..!.... iiui. tli- - n ..'rlnnlt Mliml timl snttl dnWIl T H I'

oalT ., , ,.. .,.., .., ...''',"': ' ' H I'f

The sympathetic strength induced In alt the active issues by the action nf
tho Steel directors was taken advantage nf by bankers rnntrollng some of the
recent arrivals of foreign stocks, and sales for foreign account were effective
In causing declines in Krlc. New York Central, I'nlon l'aclflc and a number of
others. This selling nlso was exhausted long before the end of the llrst hour,
and nt the same time a movement to lliiuldnto speculative holdings, always In
cvldenco after the publication of good news, hnd run its course.

Tho afternoon trading reflected the Influence of the heavy liquidation
and pressure of both long and short stock which marked the opening trading.
The most Important feature, however, was tho continued absence of specula-
tive- buying, which made offerings of stocks quickly effective In establishing
lower prices, and declines were In order all around the room nt frequent in-

tervals. United Stales Steel common, on ono of these declines, sold back again
to tho flnnl price of yesterday, entirely wiping out tho Initial gain, nnd later
selling n point under yesterday's close.

Mexican I'et dropped more than 7 points In nil from tho opening, nnd
International Nick 13 points.

Tho leading railway Issues yielded 1 to a points with tho room attributing
the weakness In these stocks to foreign selling, but It wus thought Hint the
supply of suph issues as ICrle came to a great extent from members of the
recently dissolved pools. It Is understood that n largo banking house has
completed the sale of 00,000 shares of American securities consigned to it by
Europe Canadian Pacific was the weakest of this group, being In steady
supply from the opening and showing n loss of "about 5 points from tho
opening price.

SETBACK IN WHEAT
ON PROFIT-TAKIN- G

New High Marks Established
Early in Session Business

on Large Scale

CHICAGO. Jan. K. - TroOt - taking,
brought about by an absenco of export
demand and efforts on the part of some
of the leading houses to check

caused a set-bac- k In wheat
todny after an enormous demand hnd
caused prices to again mount into new
high ground for tho season today.

May touched $1.;tS's, against the pre-
vious high mark of $t."Cai, established yes-
terday, and July reached $1.28, compared
with tho previous top mark of $1.21,
mado yesterday.

Reports from Kansas Indicated that
thoro was an inch of Ice over wheat fields
5n a largo area. This excited some of tho
speculators and the market lesponded.
Business wns very large. The advance
tempted a si eat deal of realizing by the
bulls, which caused the reaction.

Tho close wn only Vic. above tho low-
est, at 31.3GV4 for May. against $1.31 at the
end yesterday, while July finished at the
bottom at Jl.-0- 'i, compared with $l."C!j,
yesterday's final price.

The weather map showed heavy snows
In tno Northwest, whero traffic nas badly
hlockcd. The' Price Current called at-
tention to the fact that the rains of last
week had laid bare winter wheat and that
the warm weather had freshened tho

l plant.
The market at Liverpool turned dull

after allowing strength nt the outset. The
news from Argentina and Australia con-
tinued bearish.
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FOREIGN EXCHANGE
NEW YOItK, Jan. 20. Tho market for

foreign exchange opened steady In tone
on a moderate volumo of dealings. Ster-
ling continued to show support through
buying against sales of formerly foreign-hel- d

American securities. There wns no
change In German exchnngo and none is
expected as u result of the reported ac-

tual or Impending shipments of gold fiom
Germany to Holland. Dutch exchange
was not more than steady at 43Mt3,.
Other quotations were: Demand sterling,
4.76 cables. 1.76 6; frune cables,
6.83?i; checks, o.SOVi: relchsmnrks, 74

74 6; cables. 6.63; checks,
Swiss cables, S.16, cheeks, S.17; Vienna,
12.60fftt.G5; Stockholm, 27.55ft 27.63; pesetas,
ia.03fiW.O5; guilders, 43M)43ft; rubles,
SflTiSSO.

Around midday tho market continued
steady. Business was moderate. Demand
Sterling was quoted at 4.76, 3.16& l.764. and
cables at 4.76 francs. 5.fc5Ti for
cables and 5.86 for checks. Ilclchmaiks
were quiet at 74?471Ti.

In the afternoon rubies came Into prom-
inence with an advance to 30fiHp. The
other markets were steady. Quotations
were: Demand sterling, $l.764; cables,
$1.77; bills, $1 72Vi&1.72!; bills,
$1.7014,; franc cables, $5.K5i; checks, $5.S6H:
lleichsmarks, 7)?,&71c. Business was
only moderate.

MONEY IN NEW YORK
JJEW YOItK, Jan. 26. Tho situation In

the- market for prime mercantile paper
ia. nuc yei unuorgcine any uiiprecuiiiiu

change. There is a good demand for
choice material on the part of banks nnd
other financial Institutions, but the supply
of the quality required is small. For
choice paper running even six and seven
months, 3 per cent, is quoted, but there
U a general unwillingness to discount
paner of any quality under that figure.
yU material lebs strictly d, dln- -

BUiuJ run up io l1 per cent, ami in ins
sections institution are not kji

Derations under that Time
Hey on collateral is somewhat tfusler

' In tone, although rates an not quotably
cMnaed. The demand U only moderate.
Brokers report that theie is appreciable
dlcciimlDation in loans.
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German Hank Statement
UKftUN, weekly state-

ment Imperial Ii.tnk (lermany
shown: reserve, S'M.930.000 mniks,
Increased l,7"o,000 marks; commercial
paper treasury bills, lO.OOO.CCW. In-

creased, SS.OOO.iiOO marks; circulation
banking notes, 0,271,000.000 marks, de-

creased, lrti.oro.OOO marks; piivate deposits,
2,in,tX)0.0uO marks, increased, 308,000,000
marks. coverlns circulation
banking notes Increased
from

NEW YORK COFFEE MARKET
NEW YORK. JG.-- The coffee mar-

ket again morning
points hlsher

continued demand from outside
sourcos scattered covering shorts.
Trading fairly active.
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Crude Oil Advanced i
INDEPEKDKNOt;, Kan., Jan. S.Tb

I'ratrle Oil tcuci Ga Company today ad-
vanced tba prica oX crude oil five cantj a
toffisli

New York Stock Sales
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Totul sales, 781,000 shurrs, compared nilli
Sl'i.iUO shares etterduy; fur this itcek,
l,uat,10O hurts; same period last vtcrk
1,110,300 slntrcs.

Liverpool Cotton
LIVERPOOL, Jan. M.-S- pot cotton was

In bettor demand today at a decline of 2
points on the baU of Slid, for d.

The salsa were 19,000 bales,
SiOO bales American. The Im-

ports were 1000 bale, of which bates
were American. The mar .et for future
clued steady at a net advance of t&4
points.

AETNA EXPLOSIVE
FEATURE OF CURB

Motor Stocks Also Prominent,
but Prices Reacted After- -

Early Show of Strength

XKW YOIIK, .Inn. ftcr a Rcnerntly
stioni- - openliiK, with tindlnR on a com-
paratively Hiiiiill scale, the market for
outnlde set urlllea turned henvy on

renllzln-r- , which wnR helped by
traders. The motor shares continued
ptomlnent. ('hiindler, nfter an Improve-
ment of ncnily a point, eased off, while
Chevrolet ran off 3 points. White Motors
Impioved, as did Peerless.

Aetna llxplonlvc developed renewed
stroiiRth and nctl'lty, movlnir up nearly
10 points, while the rights advanced
about 3 points. llaltlmoro Tube pre-

ferred roie over 2 points. Kathodlon
Hi ouzo moved at a rniiBe of about 2

points on Btnnll denlltms. There wart a
very Rood limulry for Leo Tire nt a
fractional Improvement.

Mldvnle Steel, after cnily ilrmness, ran
off. whereas Kubinailno Uonl wns nlmo't
entirely neglected, althmiRh steady. Oil
stoolis weie IricRiilar, but less active.
Houston OH was down ; Cosdcn
nrter n small ndvanec, reacted; Interna-
tional Petroleum proved steady. MlnltiK
shnres displayed IrrcKularlty under tho
lend of Kcnnecott. which after early
stroiiRth developed heaviness. In bonds
Kile 4s weie nualn under pressuic.
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Gross carnlnRs of tlio AURtista-Alkc- n

Ttallwny and Illcctilc Corporation for De-
cember xvcio &S,93C, ns compared with
?G1.SGS last year, while net wns $31,731,
asalnst 11,203 11 yenr ago.

James S. Anstln, president of tho Tono-pa- li

Jllnlnff Company, loft today for Xlca-niKu- n

to inspect the property of the Ettcn
Mining Company, a subsidiary.

Tho United States Trust Company, of
New Yoilt, trustee for tho Interna-
tional Paper Company's Hist consolidated
G per cent. mortKaso bonds, dated Feb-niar- y

1, 1S3S, will recelvo settled offers up
to Fclirunry 1 for tho purchaso sufll-clc- nt

of the bonds nt and accrued In-

terest to exhaust the annual sinking fund
payment $130.000.

Tho balance sheet of tlio Itex Consoli-
dated Mining Company, December

1913, shows cash on hand nnd on
deposit of $S30 and total assets and liabili-
ties ?1,510,177.

ANNUITIES'
For Wife, Daughter, Son, Mother,

Father, Sister, Brother; Any
Relative or Dependent, or For
Yourself Your Old Age.
Provide a snfe form of Inter-

est for those who wish to sec-iir- a dellnltc
liii'ome free from and nnx-lot- y

attendant upon tho usual methods
Investing mone).

Annuities oro especially desirable
persons udvunteil jears who vdwh
olitaln InrRest possible coin from
menus their disposal.

only does Annuity relieve Its
owner from ull and anxiety, the
methods hy which Annuity Is secured

payments made uro ery simple,
medlcul examination required.

I'or further particulars, send your
name, address, date birth and amount

Annuity desired annually,
iiuarterlk. Mo obligation la In-

curred making Iwiulry.

T. H. LEWIS
71S Ileal &tate Trust Dlde.,

Philadelphia, ra.
Phone Walnut 2010

We offer, subject to sale, and
recommend

Lehigh Valley
Transit Co.

6 Bonds, due 1923
at current quotations, to yield

about

5.70
Detailed circular on application

EBWAR B'.3rVllTHJ&G
BANKERS
EST4BXISIJE0 1803

lf mbcr Veui York PMladelgMa
Stock xciaiiocs

DiioiD and Chestnut Sis., Piiilidi.
80 Pine Stbeet jjew Vobk

DIKECTOKY OF ACCOUNTANTS
Ctrl Hied I'ulllo Accountants

LAW11ENCE B. IlItOWN CO.
1615 ItEAL E8TATK TBUST BUILUINQ,

BUItNS & Sl'EAKMAN
Tbe Bourse.

DIVIDKMIS
OFFICE

M'lLIJAM V. UO.S'UltlUIIT CO., INC,
AMEIIU'AN LIT! S COWFANV
quarterly dlvldsad mtPrefsrr.d Stock of Ametlcua Utllltls

Coiapauy. be February It).
ut siocKaoiuora rccoro.
Juuuaxy 31, 1910.
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SPOT INTERESTS BOUGHT
AXD COTTON MOVED UP

Selling Scattered Small Supply From
Liverpool

N'RW YORK, .Inn. by
the Rtronmh In stocks ami nn ndvnncc InLiverpool, tlio cotton market this morn-In- ir

oiiened riultc linn, with prices 2 to
G points hlKher. Spot interests were huy-ci- s

nf Mny and October, with purchases
believed tr be for Gciman account of thesummer months, while traders usually
active for Husslnn Interests nlso tooksome of the middle nnd into options. Thoselllnp; was scattered, with a smnll sup-
ply comhiB from Liverpool.

The demand was not (iKHrcsslvo cnotiRhto MiRKost the presence of nny strotiKbullish sentiment nnd prices snRBed off
fiom the best around midday. It was re-
ported that ocean frelKht room for 10,000
bales hnd Just been booked for ArchnnKel,
Itussla, nt ?2.,10, nnd that tho same price
had been bid for nn mIdltlon.il block forshipment from u Southern port, tocnlly,ocean fiolRht men arc said to be offering
March room at 3 per 100, but it cannot
be learned that that prlco has been paid.

Yes. tlnie Open. 7IIRh. I.ov. Close."arch is.i.i 12.20 12.24 12.0S I2.0!i' 12. 'I'l 12.41 12.47 12.IW 12:1.1
12..-.- 7 12.r,ll 12 4.1 12.47olier 12..1I 12..MI 2.il) lsr. 1241'"ynihcr 12.117 12.7.1 12.711 12.M) 12.TO

12.20 J2.1U

Sugar Cubes Advanced
Tho prlco of cubo suror was advanced

10 cents today by the Franklin Sugar K

Company. Other quotations re-
mained unchanged.
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T. H. Vice Pres.
B. 2d Vice Pres.

LAKE SUPERIOR CO.'S EARNINGS
SAID TO BE RAPIDLY EXPANDIK3

alk of a Possible Distribution on the Bonds!
Traders raiung rroms in unuea states

Steel Quiet

Tho concrete af tho pros-
perity of the steel trade by tho United
States Steel Corporation's report encour-nito- d

the public to look around for other
Industrial Issues today. The recent
BtrcnHth displayed by Lake Superior
shares attracted attention tojthnt stock,
nnd It mica stroiiB. Although some of
Its subsidiaries nro still In receivers'
hands, It Is nsscrtcd in
iiunrtcra that the hie IncrenBO In orders
placed with the company by the
and I3iltl9h Governments have so iireatly
o.xpnndcil earnings thnt the company Is
now showing something like S per cent,
earned on the stock. With American steel
manufacturers unnblc to hnntllo the or-

ders they nro receiving, nnd with almost
any prices being paid for eaily deliveries,
It Is only natural that prospective pur-
chasers should turn to tho Canadian
mills.

The prediction wns mado today that It
would not bo long befoto the Lake Su-

perior Corporation would be In a popltlon
to resume payments on Its Income bonds.
There nro $3,000,000 of these, and thrv aio

nn to Intctest, which Is
limited to r, tier cent. An lultlnl pn.xmcnt
of 5 per cent, was made In 1W1, hut no
further disbursements occimctl until 1!10,

when 2V4 per cent, wns distributed. The
full 5 per cent, wns restored In 1012 nnd
191.1, but nothing hns been paid since. The
bonds arc subject to call nt 10.1 nn four
weeks' notice. They changed hands today
nt 27.

The Initial rise In T'nllcil States Steel
met heavy profit-takin- g sales, nnd the
price rencted, as In Wall stieet. On the
other hand, Cambria tuletl itcntly. but net
particularly active, the Sttcet being In-

clined to await the outcome ot lomot tow's
meeting, when inimy it re Inclined to think
thnt something olllclnl may be given out
tegnrdlng tho much-discuss- merger.
The lemninder of the local list was more
or less neglected during tho morning, but
In the nfternoon the tone beenme icni-tlon- ary

when picssure developed against
the leading tuliltrage Issues, such ns Le-

high Valley and Heml'ii" '" ' '

point nnd finctlonal declines nppeatcd
olscwheic, Including Rapid iiiiu.-i.- ,,.. .

I'hlliideli.lila Hlcctrlc. I'riiniijivnni:! weak-
ened after the regular iUiuteily dividend
was announced.

All doubts as lo a possible advance In

tlm Pennsylvania dividend into weie set
at lest this nftemoen when the company
announced the rtvul.ir final It il i.imcnt
of l'i per cent.. There had been some

COMLY

JOHN

C.

tnllt of thp stock bclnrj plncctl on 7 RJ
rent, nor annum tinslq, Imt mi!-- ..VV

e hntl been
circle:!.

Riven to tho rumoi 'l
t.. IL. ......1 . .

ii im.- uniiiiui piimpnict report of

phone stntlohs aio steadily .SBthat the number of
lnriier irnlti than In nnv niim . "
earnings were $1,301,751
terest charges, $.121,157, surplus "forrear. SIM .013; dlspnnnl om ....?. .th.
added to icnew.il leserve, J1BSS5I n,ii 1

to surplus. $7113.--
.; preferred divider,,

tier eent.l. llfi.211. Tntnl .i..i .(

Hires were $2?,0?i. "Penal.
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NINETY-NINT- H ANNUAL STATEMENT

December

ASSETS
Bonds Stocks $5,117,992.25
Mortgages Ground 2,017,841.(56

Loans 85,826.00
Estate 718,550.00

Accrued Interest Rent, 144,620.95
Cash Bank, Agents' 1,355,115.96

.$9,439,946.82

LIABILITIES
Capital '750,000,00
Re-insuran- ce Reserve 5,687,467,81
Reserve Losses 439,245,64
Reserve Other Contingencies, 63,388.43

$6,940,101.88

Surplus, Over Capital Liabilities $2,499,844.94
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